CALCBENCH PRESENTS COMPELLING REASONS TO SUPPORT XBRL AND

OPPOSE THE “SMALL COMPANY DISCLOSURE SIMPLIFICATION ACT” Ill al
Ll oo i

January 15, 2015 New York, NY -- Following Wednesday’s announcement that the US House of CALCBENCH
Representatives passed bill H.R. 37, Calcbench, a market leading XBRL data provider, shares its

opposition to the bill. The bill, which includes the “Small Company Disclosure Simplification Act,”

exempts companies below $250 million in revenues from filing electronically using XBRL, translating into

more than 40% of US publicly listed companies.

“Calcbench is strongly committed to providing high quality data to our customer base, and we are
stunned that the US House of Representatives would recklessly pass an act designed to cut XBRL
reporting in half, comments Alex Rapp, Co-Founder of Calcbench. “XBRL is part of the United States’
ongoing commitment to being the world leader in capital markets. Returning to paper based reporting
in the year 2015 is incomprehensible. If members of Congress take the time to research the value of
XBRL, we’re certain they would not support this,” adds Rapp.

XBRL provides a variety of audiences with access to corporate financial data significantly faster, in more
detail, and at a lower cost than ever before. As a result, adoption has been steadily growing over the
past 5 years. To illustrate the diversity of its application and use, Calcbench users include Wall Street
analysts, academics at major research universities, auditing firms, CFO offices, regulatory agencies,
journalists and more. “The common reaction among all of our clients is that access to this data is
invaluable,” says Pranav Ghai, CEO and Co-Founder of Calcbench.

In additional to Calcbench, several large data providers now use XBRL as part of their retrieval process,
and as a result, thousands of institutional clients now rely on this data.

H.R 37 would stop all of that. Not only would the act’s definition of “small, emerging growth companies”
apply to well over 40% of US publicly listed firms, but it is these very companies whose data is the
hardest to get. They have little or no analyst coverage and are often excluded from important analysis.

“These 4,500 so-called “small” companies had over $1.89 trillion in assets in 2013 and paid over $1
billion in legal and investment banking fees in 2013 just to raise capital from investors. Exempting them
from a reporting requirement that the AICPA tells us costs less than $10,000 a year doesn’t make
sense,” says Ghai. “Further, revenue is a poor indicator of a company’s size, as numerous companies
fitting this description have over $1 billion in assets.”

ABOUT CALCBENCH

Founded in 2011, Calcbench is the first company of its kind to fully harness the power of the new
interactive data standard XBRL, yielding an unprecedented direct line into the SEC’s corporate financial
data repository. Calcbench has revolutionized the use of artificial intelligence for XBRL data extraction,
allowing users to easily retrieve information and perform financial data analysis not previously possible.
http://www.calcbench.com Twitter: @Calcbench
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Snapshot of a company that would be exempt under the new law

Ill-ll
Introducing Isis Pharmaceuticals (Nasdaq: ISIS) CALCBENCH

Publicly traded for: 23 years

Market cap: $5.4 BILLION

Only 147.3 million in revenue in 2013

BUT $847 MILLION in assets

AND 656.8 MILLION in cash and short term investments
Does any of this sound like ‘emerging growth?’

There’s more:

Isis raised $173.3 MILLION in the last year alone by issuing new stock on Nasdag. In order to do that
they happily paid $9.5 MILLION in fees to investment banks.

AND yet $10 thousand a year to report financials back to those same generous investors in a much more
efficient, machine readable format is too much to ask?

Clearly, it doesn’t add up!

The benefits of being publically listed are equally great whether you are large or small, and size should
not be a factor in the reporting requirement.

(Indecently, this research took under 5 minutes because of the power of XBRL.)



Five Ways XBRL has changed financial data analysis for the better.

5) Research complicated topics, instantly. CALCBENCH
Calcbench Metric:
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UnrecognizedTaxBenefits

From our platform, direct to the Wall Street Journal

Tax Bets

Unrecognized tax benefits reflect a company’s pursuit of deductions,
credits or other benefits unlikely to pass technical muster with tax
authorities. Below, amounts recorded for uncertain tax positions by year.
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4) Search non-standardized information, like geographical and operating segment info, in

addition to standardized metrics, like Revenue and Assets.
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calcbench.com/query/breakout

3) One click to trace data points right back to the 10-K or Q:
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And in Excel, too....
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2) Compare footnotes for a group of companies .
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1) And, while you’re reading those disclosures, double click on any number to examine
taggmg, history, and more..
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